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Sales

Cost of Sales

Opening Stock

Purchases

Less: Closing Stock

Gross Profit

Less: Expenses

Administration

Depreciation: Buildings

Director fees

Salaries/General Expenses

Patent w/o

Rent

Selling and Distribution

Bad Debt w/o

Advertising

Depreciation: Delivery Vans

Add: Operating Income

Profit on sale of Van

Investment Income

BDP decrease

Discount received

Less: Debenture Interest

Less: Dividends

Pref Div paid 

Pref Div due

Ord Div paid

Ord Div due

NET PROFIT

P&L Balance 1/1/11 (it’s a loss!!!! So subtract)

P&L Balance 31/12/11

Trading, P&L Acc Dawn Ltd.


